As at: July 31,2010

Omega Consensus American Equity

Category: US Small/Mid Cap Equity

Fund Facts Investment Objectives

The Omega Consensus American Equity Fund's investment objective is to provide long term capital growth.
This fund invests directly, or through investments in securities of other mutual funds, in a portfolio mainly
composed of equities of U.S. companies. The portfolio is based on a system that determines a consensus for

Investment Horizon: Shot | | | M | Long

Fund Volatility: Low | | | M | High

Style: [ vewe [ e ][ cow |[owmeie]  each of the 5 financial models recognized. The 20 securities with the best ratings in each model are then
Sector Deviation: [inma ] [[oderas | [ wiee ] selected to create a portfolio comprised of 100 U.S. stocks. The portfolio is rebalanced annually.
Market Cap: I Small I I Mid I I Large I
Minimum Initial Investment: $500 .
Asset Mix
Subsequent Investment: $50
Systematic Investment: $25
Distribution Frequency: Annually Bl 936% US Equity )
54% International Equity
Asset Under Management ($M): $84.3 Il 11% Cash & Other Assets
Price per Unit: $8.29
Inception Date: November 22, 2007
Value of $10,000 since inception: $9,084
Benchmark Index:
S&P 500 ($CA) . }
Top Holdings (%) Sector Allocation (%)
Management Fee: 170%  MER: 1.99% Fund Fund
i Petroleum Development Corp. 1.6 Industrials 205
eitllp LN ' ) Universal American Corp/NY 1.5 Consumer Discretionary 18.9
Validea Capital Management, LLC
Foot Locker Inc. 14 Energy 14.9
American Equity Investment Life Holding Co. 14 Financials 134
Management Team: 13 88
John P. Reese  Southern Copper Corp. . Health Care ]
Aeropostale Inc. 1.3 Consumer Staples 74
GT Solar International Inc. 1.3 Utiliies 54
Fund Code: Ezcorp Inc. 1.3 Information Technology 5.3
Advisor Series: Nelnet Inc 13 Materials 46
1.2 icati i .
Initial Sales Charge NBC490 AAON Inc. Telecommunication Services 0.9
Total % of Top Holdings: 133
Total Number of Holdings: 101
Annual Compound Returns (%) Annual Returns (%)
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National Bank Mutual Funds (the 'Funds') are offered by National Bank Securities Inc., a wholly owned subsidiary of National Bank of Canada. There may be commissions, trailing commissions, management fees and expenses
associated with investment in the Funds. Please read the prospectus before investing. The indicated rates of return are the historical annual compounded total returns which include changes in the value of securities and reinvestment
of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any unitholder that would have reduced returns. For money market funds, there can be no assurances that
a fund will be able to maintain its net asset value at a constant amount or that the full amount of your investment in a fund will be returned to you. The Funds are not guaranteed or covered by the Canada Deposit Insurance Corporation
or another government deposit insurer, their values fluctuate frequently and past performance may not be repeated.



